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$WWRUQH\V 8S�WR�7HQ�KRXUV�RI�&/(�LQFOXGLQJ�RQH�KRXU�RI�HWKLFV�DQG� 
  SURIHVVLRQDOLVP� 

5HDO�(VWDWH 8S�WR�7ZHOYH�KRXUV�RI�FRQWLQXLQJ�HGXFDWLRQ�FUHGLW� 

3ODQQHUV 8S�WR�7HQ�KRXUV�DSSOLHG�IRU��LQFOXGLQJ�HVVHQWLDO�OHJDO�FUHGLWV 
  DQG�DQ�HWKLFV�KRXU���&KHFN�RXU�ZHEVLWH�IRU�WKH�ODWHVW�LQIR� 
 

2WKHUV  0DWHULDOV�DQG�FHUWLILFDWHV�RI�DWWHQGDQFH�ZLOO�EH�DYDLODEOH�WR� 
  YHULI\�\RXU�DWWHQGDQFH�LI�WKDW�VDWLVILHV�\RXU�RWKHU�SURIHVVLRQDO�
  HGXFDWLRQ�UHTXLUHPHQWV���%HFDXVH�RI�WKH�GHPDQGV�RQ�VWDII�WLPH�
  DQG�WKH�OLPLWHG�LQWHUHVW�IURP�SDVW�DWWHQGHHV��QR�SURIHVVLRQDO�
  FUHGLWV�DUH�JLYHQ�IRU�WLWOH�LQVXUDQFH��PRUWJDJH��RU�RWKHU�������� 
  OLFHQVHG�SURIHVVLRQV�ZKHUH�SUHDSSURYDO�DQG�RIILFLDO� 
  UHJLVWUDWLRQ�E\�WKH�VSRQVRULQJ�RUJDQL]DWLRQ�LV�UHTXLUHG� 
 
  $SSURYDO�LV�SHQGLQJ�IURP�HDFK�OLFHQVLQJ�HQWLW\�LQYROYHG� 
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/RFDWLRQ�� 
:H�DUH�DW�WKH�5HDOWRU�%XLOGLQJ��RXU�XVXDO�ORFDWLRQ��RQ�WKH�(DVW�
IURQWDJH�URDG�RII�,-���DW������6RXWK�DQG�����:HVW���(LWKHU�WKH���WK�
6RXWK�RU����WK�6RXWK�,QWHUFKDQJH�ZLOO�ZRUN—MXVW�PDNH�\RXU�ZD\�WR�
WKH�(DVW�)URQWDJH�5RDG������:HVW��DQG� SURFHHG�WR������1RUWK� 

7LPH��� 
 7XHVGD\���:H�VWDUW�DW���S�P��DQG�ZLOO�FRQWLQXH�XQWLO������S�P���
 /LJKW�UHIUHVKPHQWV�ZLOO�EH�VHUYHG� 
 :HGQHVGD\���5HJLVWUDWLRQ�DQG�FRQWLQHQWDO�EUHDNIDVW�ZLOO�EHJLQ� 
���DW������D�P��7KH�:HGQHVGD\�FRQIHUHQFH�UXQV�IURP������D�P��WR�
 �����S�P��ZLWK�EUHDNV�DQG�D�SUHVHQWDWLRQ�GXULQJ�OXQFK��$OO�IRRG�LV���� 
���FRPSOLPHQWDU\��LQFOXGLQJ�D�FRQWLQHQWDO�EUHDNIDVW�DQG�OXQFK� 

5HJLVWUDWLRQ���3UH-UHJLVWUDWLRQ�LV�HQFRXUDJHG�LI�QRW�YLWDO�EHFDXVH�
 VHDWLQJ�LV�OLPLWHG�WR�D�ILUVW�FRPH�ILUVW�VHUYH�EDVLV��'LVFRXQWV�DUH�
 RIIHUHG�IRU�HDUO\�UHJLVWUDWLRQ�DV�ZHOO�DV�PXOWLSOH�UHJLVWUDWLRQV�IURP�
 WKH�VDPH�RUJDQL]DWLRQ� 
 

)RU�GHWDLOV��PDSV��DQG�XSGDWHV�FKHFN�RQOLQH�DW�
ZZZ�XWDKODQGXVH�RUJ�RU�FDOO����������-���� 
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 :HGQHVGD\�6FKHGXOH�DQG�7RSLFV 

7KH�+RXVLQJ�*DS—$IIRUGDELOLW\�DQG�$YDLODELOLW\ 
:HGQHVGD\�2FW����WK—5HDOWRU�%XLOGLQJ 

�IRU�H[DFW�WLPHV�DQG�VSHDNHUV��YLVLW�ZZZ�XWDKODQGXVH�RUJ� 
 

$�+RXVLQJ�&ULVLV�7KDW�<RX�&DQ�+HOS�5HVROYH���:H�KDYH�KDG�D�ORW�RI�
GLVFXVVLRQ�DQG�D�QXPEHU�RI�PHHWLQJV�DERXW�KRZ�WR�SURPRWH�PRUH�DQG�OHVV�
H[SHQVLYH�KRXVLQJ���2XU�VHVVLRQV�RQ�:HGQHVGD\�ZLOO�IRFXV�RQ�KRZ�ODQG�XVH�
SURIHVVLRQDOV—SODQQHUV��ODZ\HUV��HOHFWHG�RIILFLDOV��UHDO�HVWDWH�OHDGHUV�DQG�
GHYHORSPHQW�H[HFXWLYHV�FDQ�ZRUN�WRJHWKHU�WR�DGGUHVV�WKLV�FULVLV� 
 
:KDW�LV�WKH�&XUUHQW�DQG�)XWXUH�'HPDQG�IRU�+RXVLQJ"��&LW\�E\�FLW\—KRZ�
PDQ\�QHZ�UHVLGHQWLDO�XQLWV�PXVW�HDFK�FRPPXQLW\�RQ�WKH�:DVDWFK�)URQW�
SURYLGH�WR�PHHW�WKDW�GHPDQG"��1DWLRQDOO\�DFFODLPHG�H[SHUW�RQ�WKH�HFRQRPLFV�
RI�KRXVLQJ�'U��$UWKXU��&KULV��1HOVRQ�ZLOO�H[SODLQ�LQ�GHWDLO�KRZ�PXFK�\RXU�
FRPPXQLW\�QHHGV�WR�GR�WR�PHHW�LWV�VKDUH�RI�WKH�QHHG�IRU�KRXVLQJ�VWRFN� 
 
:KDW¶V�WKH�5HDO�&RVW�RI�D�1HZ�+RPH"��)URP�WKH�EXLOGHU¶V�SHUVSHFWLYH��KRZ�
PXFK�RI�WKH�FRVW�LV�W\SLFDOO\�LQ�ODQG"��0DWHULDOV"��6XEFRQWUDFWV"�,PSDFW�)HHV�
DQG�3HUPLWV"��)LQDQFLQJ�DQG�GHOD\V"��2YHUKHDG�DQG�SURILW"��$QG�ZKDW�GRHV�LW�
FRVW�D�PXQLFLSDOLW\�WR�SURYLGH�ZDWHU��VHZHU��VWUHHWV�DQG�RWKHU�LQIUDVWUXFWXUH�IRU�
WKDW�QHZ�KRPH"��:KDW�FDQ�EH�GRQH�WR�ORZHU�WKHVH�FRVWV��DQG�WKXV�WKH�FRVW�RI�D��
KRXVH" 
 
:KDW�6ROXWLRQV�DUH�9LDEOH�DQG�3UDFWLFDO"��/RRNLQJ�DW�ZKDW�ZH�NQRZ�DW�WKLV�
SRLQW��ZKDW�FDQ�ZH�FOHDUO\�GR"��:KDW�RSWLRQV�DUH�ZRUWK�VRPH�HIIRUW�WR�SXUVXH�
LPPHGLDWHO\�DQG�ZKLFK�SURJUDPV�DUH�VLPSO\�WRR�OLWWOH�WRR�ODWH"��:KDW�FDQ�ZH�
LQIOXHQFH�ORFDOO\�DQG�ZKDW�LV�EH\RQG�RXU�DELOLW\�WR�FKDQJH" 
 
$OO�RI�7KRVH�$WWHQGLQJ�0D\�(QJDJH�LQ�WKLV�&RQYHUVDWLRQ� 
 
6SHDNHUV�,QFOXGH� 

· 'U��$UWKXU��&KULV��1HOVRQ��8QLYHUVLW\�RI�$UL]RQD 
· $EE\�2VERUQH��6DOW�/DNH�&KDPEHU�RI�&RPPHUFH 
· &ODUN�,YRU\��,YRU\�+RPHV 
· $�PXQLFLSDO�UHSUHVHQWDWLYH 
· 5HSUHVHQWDWLYH�%UDG�:LOVRQ��+RXVH�0DMRULW\�/HDGHU 
· 2WKHU�VSHDNHUV�DQG�SDQHOLVWV�WR�EH�DQQRXQFHG 
 

2WKHU�7RSLFV�IRU�'LVFXVVLRQ�RQ�:HGQHVGD\ 
%UHDN�2XW�6HVVLRQV—�����WR������S�P� 

�IRU�H[DFW�WLPHV�DQG�VSHDNHUV��YLVLW�ZZZ�XWDKODQGXVH�RUJ� 
 
(WKLFV�DQG�3URIHVVLRQDOLVP�IRU�3ODQQHUV�DQG�$WWRUQH\V���2QH�KRXU�RI�
FRQWLQXLQJ�HGXFDWLRQ�FUHGLW�SURYLGHG�IRU�D�GLVFXVVLRQ�OHDG�E\�D�SURPLQHQW�MXGJH�
RU�FLYLF�OHDGHU�GXULQJ�RXU�OXQFK�KRXU� 
 
7KH�1XWV�DQG�%ROWV�RI�+RXVLQJ�6ROXWLRQV—3ULYDWH�6HFWRU���:KDW�VROXWLRQV�
DUH�DOUHDG\�EHLQJ�SXUVXHG�E\�8WDK¶V�UREXVW�HQWHUSULVHV�DQG�QRQ-SURILWV"��
,QQRYDWLYH�KRXVLQJ�W\SHV��VZHDW�HTXLW\��DQG�ZD\V�WR�PDNH�LQILOO�GHYHORSPHQW�ILW�
LQ�DQ�H[LVWLQJ�QHLJKERUKRRG�PD\�EH�GLVFXVVHG� 
 
7KH�1XWV�DQG�%ROWV�RI�+RXVLQJ�6ROXWLRQV—3XEOLF�6HFWRU���+RZ�GRHV�D�
PXQLFLSDOLW\�DGYDQFH�WKH�FDXVHV�RI�DIIRUGDELOLW\�DQG�DYDLODELOLW\�IRU�KRXVLQJ"��
:KDW�UROH�GRHV�GHQVLW\��WKH�EXLOGLQJ�FRGH��DQG�LQIUDVWUXFWXUH�SOD\"������ 
 
/DQG�8VH�/DZ�8SGDWH—6WDWXWHV�DQG�$SSHOODWH�'HFLVLRQV���3URPLQHQW�/DQG�
8VH�$WWRUQH\V�ZLOO�FRYHU�WKH�ODWHVW�GHYHORSPHQWV�IURP�SDVW�VHVVLRQV�RI�WKH�
/HJLVODWXUH�DQG�WKH�PRVW�UHFHQW�RSLQLRQV�IURP�WKH�8WDK�6XSUHPH�&RXUW�DQG�
&RXUW�RI�$SSHDOV 
 
6WRUP�:DWHU�DQG�6HZHU�8SJUDGHV���+RZ�DUH�PXQLFLSDOLWLHV�DQG�GHYHORSPHQW�
FRPSDQLHV�WR�FRSH�ZLWK�QHZ�VWDWH�DQG�IHGHUDO�UXOHV�UHODWHG�WR�VWRUP�ZDWHU�
PDQDJHPHQW��ERWK�GXULQJ�DQG�DIWHU�GHYHORSPHQW��DQG�QHZ�VHZHU�WUHDWPHQW�
VWDQGDUGV"��:KDW�DUH�WKH�FRVWV�DQG�WKH�RSWLRQV�WR�FRSH�ZLWK�WKRVH�FRVWV" 
 
&LWL]HQ�5HIHUHQGD�DQG�,QLWLDWLYHV���2Q�WKH�KHHOV�RI�EUHDNLQJ�FRXUW�UXOLQJV�RQ�
WKH�UROH�RI�WKH�YRWHUV�LQ�ERWK�VPDOO�DQG�ODUJH�VFDOH�GHYHORSPHQW�DSSURYDOV�DQG�
SURWHVWV��ZKDW�DUH�WKH�ODWHVW�GHYHORSPHQWV"��7KH�8WDK�6XSUHPH�&RXUW�ZLOO�UXOH�
MXVW�EHIRUH�WKLV�FRQIHUHQFH�RQ�D�FDVH�LQYROYLQJ�+ROODGD\��MXVW�DV�WKH�/HJLVODWXUH�
JHDUV�XS�IRU�-DQXDU\���7KH�ODZ\HUV�ZKR�DUH�RQ�WKH�IURQW�OLQHV�ZLOO�SURYLGH�
SHUVSHFWLYHV�DQG�DQ�XS�WR�WKH�PLQXWH�UHYLHZ�RI�WKLV�YLWDO�WRSLF� 
 
+RW�7RSLFV�IRU�/DQG�8VH�3URIHVVLRQDOV���$Q�HQJDJLQJ�URXQG�RI�GLVFXVVLRQ�
DERXW�DFFHVVRU\�GZHOOLQJV��SDUNLQJ�VWDQGDUGV��IRRG�WUXFNV��VPDOO�FHOO�ZLUHOHVV��
SULYDWH�VWRUDJH�UHQWDOV��DQG�RWKHU�HPHUJLQJ�FRQFHUQV�ZLOO�EH�IHDWXUHG���:KDW¶V�
WKH�QH[W�³GLVUXSWLYH�WHFKQRORJ\´�WKDW�ZLOO�DIIHFW�SODQQLQJ�DQG�]RQLQJ�GHFLVLRQV�
RYHU�WKH�QH[W�GHFDGH" 
 
6SHDNHUV�,QFOXGH� 
 
· %UXFH�%DLUG��$WWRUQH\�DW�/DZ 
· %UHQW�%DWHPDQ��3URSHUW\�5LJKWV�2PEXGVPDQ 
· :DGH�%XGJH��6QHOO�DQG�:LOPHU 
· -RQ�&DOO��1RUWK�2JGHQ�&LW\�0DQDJHU�$WWRUQH\ 
· 1LFROH�&RWWOH��:HVW�9DOOH\�&LW\ 
· :LOI�6RPPHUNRUQ��6DOW�/DNH�&RXQW\ 
· 2WKHU�SODQQHUV�DQG�FLW\�DWWRUQH\V�WR�EH�DQQRXQFHG���)RU�WKH�ODWHVW�SURJUDP��

YLVLW�ZZZ�XWDKODQGXVH�RUJ� 
 
 
 
 

:HGQHVGD\�6FKHGXOH�DQG�7RSLFV 7XHVGD\�6FKHGXOH�DQG�7RSLFV 

/DQG�8VH�DQG�WKH�/HJLVODWXUH 
7XHVGD\�2FW����UG—5HDOWRU�%XLOGLQJ 

�6FKHGXOH�DQG�7RSLFV�6XEMHFW�WR�&KDQJH�LI�&LUFXPVWDQFHV�5HTXLUH� 
 

)DFH�WR�)DFH�ZLWK�/HJLVODWLYH�/HDGHUV���7KHUH�KDV�QHYHU�EHHQ�D�
FKDQFH�OLNH�WKLV�IRU�WKRVH�RI�XV�LQ�WKH�ODQG�XVH�WUHQFKHV�WR�VLW�ZLWK�WKH�
SULPH�GHFLVLRQ-PDNHUV�IURP�&DSLWRO�+LOO�DQG�GLVFXVV�WKH�QXWV�DQG�
EROWV�RI�ODQG�XVH�UHJXODWLRQ���)RXU�NH\�OHJLVODWRUV�KDYH�DJUHHG�WR�
FRPH�WR�WKH�&RQIHUHQFH��LQFOXGLQJ� 
 
· 6HQDWH�3UHVLGHQW�:D\QH�1LHGHUKDXVHU  
· 6HQDWH�0DMRULW\�:KLS�6WXDUW�$GDPV 
· +RXVH�0DMRULW\�/HDGHU�%UDG�:LOVRQ��:HGQHVGD\�0RUQLQJ� 
· +RXVH�([HFXWLYH�$SSURSULDWLRQV�9LFH�&KDLU�0LFKDHO�6KXOW] 
 
7RGD\¶V�0DMRU�,VVXHV���7UDQVSRUWDWLRQ�&RUULGRUV�DQG�'HQVLW\��
3ODQQLQJ���7KH�FLWL]HQV¶�UROH�LQ�UHIHUHQGD�DQG�LQLWLDWLYHV���6WDWH�ODZ�
PDQGDWHV�UHODWHG�WR�PRGHUDWH�LQFRPH�KRXVLQJ��LPSDFW�IHHV��DQG�RWKHU�
GHYHORSPHQW�FRQFHUQV���2WKHU�LVVXHV�\RX�PD\�UDLVH�IRU�WKH�UHVW�RI�WKH�
JURXS�WR�GLVFXVV���/RRNLQJ�DKHDG�WR�WKH������6HVVLRQ�MXVW��WKUHH�
PRQWKV�IURP�WKH�FRQIHUHQFH�GLVFXVVLRQV���&RPPHQWDU\�E\�&DPHURQ�
'LHKO��8WDK�/HDJXH�RI�&LWLHV�DQG�7RZQV��0LNH�2VWHUPLOOHU��1RUWKHUQ�
:DVDWFK�5HDOWRUV��*DU\�&UDQH��/D\WRQ�&LW\�$WWRUQH\��DQG�RWKHUV� 
 
-RLQ�LQIOXHQWLDO�RSLQLRQ�OHDGHUV�IURP�WKH�8WDK�/HDJXH�RI�&LWLHV�DQG�
7RZQV��WKH�8WDK�$VVRFLDWLRQ�RI�5HDOWRUV��WKH�3URSHUW\�5LJKWV�
&RDOLWLRQ�DQG�RWKHUV�LQ�WKLV�YLWDO�FRQYHUVDWLRQ� 
 
)RU�GHWDLOV�RI�WKH�WKUHH�KRXU�VHVVLRQ��ZZZ�XWDKODQGXVH�RUJ 

 

 

)RU�WKH�&RPSOHWH�6FKHGXOH��LQFOXGLQJ�WKH� 
VSHDNHUV�DQG�WLPHV�IRU�DIWHUQRRQ�EUHDN-RXW�����

VHVVLRQV��SOHDVH�YLVLW�XV�RQ�OLQH�DW 
 

ZZZ�XWDKODQGXVH�RUJ 
)RU�2WKHU�&RQIHUHQFH�4XHVWLRQV—���-���-���� /LPLWHG�6HDWLQJ—3OHDVH�3UH-5HJLVWHU� 


